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Comparative analysis of three players at the global insulin market
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Diabetes has become a global challenge, with the number of people affected rising steadily over the past decades. The demand for insulin, an essential tool in the management of diabetes, has grown in proportion. This has led to the growing importance of global insulin companies (Eli Lilly and Company, Novo Nordisk, Sanofi) that play a key role in improving the quality of life of people with diabetes. As I have more than two decades of personal experience in the field of type 1 diabetes, I was inspired to deepen my understanding and analysis of the financial performance of the three largest players in the market.
The main objective of my thesis is to analyse the comparative performance of these companies using financial ratios (analysis of assets and liabilities, profitability, efficiency, indebtedness/leverage, liquidity and market indicators) and different methods (CAPM, WACC, EVA, correlation and regression analysis). The data used in the analysis were provided by the annual reports (balance sheet, income statement). As Novo Nordisk dominated 52% of the global market by volume and 41% by revenue in 2020, we can assume that it has the best financial indicators of the three companies. My research has led me to the conclusion that while there are some indicators that are above average or better than the other two companies, it cannot be said with certainty that Novo Nordisk is the best performer in all aspects, as all three companies have both strengths and weaknesses in terms of financial performance.



