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The NBA finals' effect on the stock market
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In my study, I examined the impact of NBA Finals (National Basketball Association) games on stock returns. I tested my hypothesis, which suggested that such an impact could be observed, using an event study approach and applying Fama and French's three-factor model. I worked with a representative sample, utilizing all stocks listed on the NYSE, Nasdaq, NYSE Mkt, and NYSE Arca exchanges between 2011 and 2023. The effect was not found to be statistically significant, which disproved my initial hypothesis. Further research is required to completely rule out the existence of such an effect, and I discuss the possibilities for this in the study.



