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Az orosz-ukrán háború hatása Egyiptom búzapiacára
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Food insecurity is one of the most pressing global problems. Armed conflicts, climate-related shocks, and natural and man-made disasters all contribute to the volatility of food supply chains. Currently, the Russo-Ukrainian war is one of the biggest conflicts bringing about a great challenge to the security of supply chain. This war particularly affects those countries that rely heavily on food imports. Egypt is the largest wheat importer worldwide and Russia and Ukraine are among its top exporters. The country – already suffering from decades-long wheat shortages – faced a dire situation following the outbreak of the Russo-Ukrainian war. In my research, I attempt to highlight Egypt's challenges regarding its food system with a special focus on its wheat market.
I concluded that the Russo-Ukrainian war had a profound impact on Egypt's economy, primarily on its domestic market. First, international wheat prices significantly increased following the outbreak of the war, making it more expensive for Egypt – a country heavily reliant on imports – to purchase wheat on the foreign market. This also affected the national budget, as the government had to allocate more funds for imports. In return, it became more expensive to maintain the domestic food – mainly wheat - subsidy system. As food prices increased, more people were pushed into a state of insecurity. High inflation and budgetary problems forced the Egyptian government to turn to international financial institutions for additional loans. Second, the eruption of the war brought a restructuring of Egypt's wheat imports. On the one hand, imports from Russia grew significantly, whereas imports from Ukraine showed a sharp decline. In addition, other European exporters such as France and Romania played a more important role as wheat exporters to Egypt. Regarding diplomatic and foreign relations, Egypt-Russia ties became stronger, not only in terms of trade but in other fields as well. Finally, Egypt stepped up its policy of neutrality as it sought to maintain good relations with Russia while keeping its strongest ally and financial supporter, the United States. Thus, Egypt is very cautious about making statements about the Russo-Ukrainian war; on the one hand, it condemns Russia for its act of aggression, but on the other hand, it also calls on Western countries for imposing sanctions on Russia, making them responsible for the economic consequences African countries need to face.




