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Managing cryptocurrencies in international accounting - is there anything new under the sun?
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Cryptocurrencies, which were created with the advent of blockchain technology, are extremely popular today. The novelty and complexity of cryptocurrencies creates difficulties in terms of their accounting classification, valuation and accounting. The subject of my study is the accounting regulation related to the presentation of cryptocurrencies in financial statements. The central research question of my thesis is what accounting solutions the International Accounting Standards Board (IASB) offers for the treatment and recording of cryptocurrencies, and what impact the application of these solutions has on the financial statements for different transactions. In the course of my research, I will analyse the options offered by international regulations and also look at domestic regulations. The result of the research is that different accounting classifications and valuations provide a different picture of the company. Which valuation is applicable depends on what the entity's purpose is with cryptocurrencies and how they came to be owned. In my thesis, I will also examine how accounting using the methods described affects the development of the financial statements. Among other things, how it affects the balance sheet structure, profit structure and other ratios. I will critique the current solutions and make recommendations for the accounting treatment of cryptocurrencies.



