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"More Taxes, More Savings?” – The Impact of the Danish and Hungarian Tax Systems on Living Standards
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This thesis compares the Hungarian and Danish tax systems to explore how they affect people's living standards. The main question is whether higher taxes can lead to a better standard of living and how these taxes affect savings. It explains the key parts of the tax systems in both countries, focusing on personal income tax, value-added tax, and other taxes on spending. It looks at net incomes in Denmark and Hungary by using three examples of different individuals. These examples show how much of their net income can be saved after covering living costs in each country. The analysis shows that higher net incomes in Denmark help people save more, even with higher taxes and living costs. The research finds that, despite higher taxes, people in Denmark save more than in Hungary. This is because they earn higher net incomes, which allow them to live well and save money. The thesis also compares the living standards in both countries, using real-life examples to show the differences. It concludes that Danish people enjoy a better standard of living and save more, even with higher taxes, while in Hungary, lower taxes lead to smaller savings and a lower standard of living.



