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Past, present and future: The economic position of Portugal, Ireland, Greece and Spain (PIGS) in the European Union

The central subject of our essay is the global recession developed between 2007 and 2008, its economic effects on the countries listed in the title (PIGS). In our research, we are focusing on the economic history of these countries (directly) before, during, and after the recession as well as the recovery. We would like get an insight to the causes and effect of this economic recession that we are going to support/prove by statistical data.

The economic history of the countries will be introduced in this manner:

1. Road to recession – presenting the period directly before recession.
2. Presentation of the crisis.
3. Effects on: construction-, bank and corporate sector.
4. First attempts: crisis management in EU and Government level.

In the second part of the essay we are presenting the followings:

1. Effects (based on statistical data): to EU economics, to construction sector, to legislation and regulation, to lending and social effects
2. Exploration of the crisis direct and indirect causes
3. Identifying the common characteristics of the developed crisis in the PIGS countries.

Conclusions: Economic situation assessment, in which we are going examine the occurring processes in the EU (decreasing demand in constructions). Our main goal is to evaluate the present and future situation of the given countries in the EU.



