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Analysis and opened questions of the Central Bank of Hungary's affiliation to the new generation of trans-European automated real-time gross settlement express transfer system (TARGET2) as an in country

TARGET2 (it is the abbreviation for the Trans-European Automated Real-time Gross settlement Express Transfer) is one of the largest payment systems in the world and the second generation of the real-time gross settlement (RTGS) system developed and operated by the Eurosystem on a single technical platform. Payment transactions are settled one by one on a continuous basis in central bank money with immediate finality.
 
Currently in our country the date for change from our national curreny to the euro is unknown, but despite of this fact there is a possibility to affiliate to the TARGET2 system before joining the Eurozone (as an out country) or on the date for euro adoption (as an in conuntry) which is a question governed by tha Nation.
 
This essay contains the advantages and disadvantages of joining the real time gross settlement system as an out country as well. On the date for euro adoption our local RTGS system named VIBER will be replaced to TARGET2 component system which means a Eurosystem central bank's RTGS system that part of TARGET2.
 
After the deciding on the migration strategy the Central Bank of Hungary has to preparing and coordinating migration to TARGET2 Single Shared Platform with local ancillary systems and credit or payment institutions, which raise many questions



