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In this dissertation I was looking for the answer to the question whether the credit rating events had an effect to the Hungarian capital market or they could influence the foreign capital markets indirectly. The credit ratings provide information about a company’s or a country’s financial and economic position, therefore I found it worth considering the rating events’ contingent effects to foreign capital markets. The adequate method was the event study, which is frequently used to analyze the impact of news and events on rates. I examined the period from 2000 to 2014, and I managed to identify five credit rating waves. I calculated abnormal returns from the rates for a thirty-day period before and a two-week period after the announcements. I could conclude the information content of the credit rating events based on the magnitude of the abnormal returns. The results were consistent with my expectations in three cases, however in the two other cases I got different outcomes. Subsequently I would like to identify the further events, that might affect the rates around the time of the announcements as a future study.



