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Can the network theory help to understand the economic crises?
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Our economy forms a complex, scale-free system, so it can be examined not only with the traditional macroeconomic approach, but also as a network. In this case, a popular, new discipline, the network theory is the tool of the examination. The network theory helps to improve the transparency of sociological, biological and economic networks. In the economy occur downturns, which are based on different crisis theories. The paper aims theoretical explanation of the economic system collapses, as an examination of network interference. The crises of the 21st century due to the globalization spread faster than ever before, and they are associated with the information asymmetry, the excessive complexity and the herd behavior. The stability of the economic network is an issue. The weak lines stabilize the networks, but a targeted attack to the center of the scale-free network may lead the collapse of the whole system. This paper summarizes the research results that can be found so far, and tries to prove that the network theory will have an important role in the future of the economy.



