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How far is the foreign trade strategy well-established, with special regard to the policy of “Eastern Opening”?
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Hungary is a small open, export-driven economy which is extremely vulnerable because of its concentrated export. Therefore, the existence of a well-established foreign trade strategy has a huge importance. The 2012 Foreign Trade Strategy aims to reduce the risks of the concentrated export. According to the strategy, one of the main tools of the geographical export diversification is the policy of “Eastern Opening”.
This paper analysis the objectives of the strategy very carefully. My findings are about the role of the “Eastern Opening”, the results of the strategy up to the present day, and the perspectives with respect to the performance of the Hungarian foreign trade.
The main source of my research is the official document about the Foreign Trade Strategy published by the Ministry of National Economy. My methodology is also based on literatures, articles, studies, statistic databases and my calculations derived from these statistical details.
According to my research, the reduction of the geographical concentration of the Hungarian export should be definitely supported. However, the grounding of the Foreign Trade Strategy is strongly questionable. In my opinion, the policy of “Eastern Opening” will not show significant results in the near future. Therefore, I think that the role of the “Eastern Opening” should be reconsidered.



