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IMPACT OF CAPITAL MARKET CRISES ON OIL PRICES

As an energy source, oil is a key factor in everyday economic life, as the price of energy is a key indicator of crises that also affect financial markets.
By examining the market prices of two types of oil, Brent and West Texas Intermediate (WTI), I try to show the relationship between the capital market and oil prices through statistical correlations during capital market crises, in particular the financial crisis of 2008 and the economic crisis resulting from the pandemic COVID-19.
My basic hypothesis is that there is a relationship between stock price volatility and oil prices during capital market crises, and I also test the hypothesis that, especially during crises, the explanatory power of oil prices as a macroeconomic factor in the APT capital market model increases.
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