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Local Means of Payment as Legal Tenders in the World

Local Means of Payment as Legal Tenders in the World
In a world torn apart by different conflicts, identifying and appraising local values, as well as trying to keep communities together and providing sustainable development based cooperation are more and more important. History has already proved that in difficult times the local legal tenders become vulnerable and there are several regional and local substitutes that start replacing what we know as money.
The paper aims at presenting these local substitutes, the theoretical background they are based on, how they work, what the reason for their success is, and what makes them cease operating. Apart from the theoretical, historical and financial presentation of these substitutes the paper also contains relevant international and national examples for these legal tender substitutes.



