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INCLUSIVE GREEN FINANCE: A STUDY OF GREEN FINANCE AND FINANCIAL INCLUSION ON THE EMERGING MARKETS OF INDIA AND OTHER BRICS COUNTRIES
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Historically, green finance and financial inclusion were considered separate topics. However, this study reveals meaningful insights about them and their usefulness in emerging markets with the help of the Indian market and other BRICS nations. Vulnerable groups targeted for financial inclusion are disproportionately affected by environmental risks and contribute to mitigating environmental change. Thus, a holistic approach is needed, combining green finance and financial inclusion policies into an integrated inclusive green finance (IGF) approach. This recognizes the interdependence of environmental and social factors, empowering marginalized groups to participate in sustainable economic activities and enhancing their resilience. Bridging these concepts fosters a more inclusive and sustainable financial system. The study examines and compares the performance of BRICS countries in the field of financial inclusion and green finance using IMF, World Bank, and Climate Bonds Initiatives statistics between 2017 and 2021 with the help of principal component analysis. The aim of the comparative examination is to give recommendations to policy makers. As best practice a Case study of West Bengal is presented to support the importance of this approach, the combination of social and green perspectives.



