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El Camino: Road to financial stability in Mexico
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Following the wave of independence, the Latin American region has continuously been the center of various crises, as acute problems such as falling into a continuous debt trap were prevalent. The last significant crisis with global repercussions in the region was the 1994 Mexican tequila crisis, which also had an impact in Hungary, contributing, among other things, to the introduction of the Bokros package. Despite previous financial problems, Mexico has now become one of the largest economies in the Latin American region, and its role in the global economy is also significant. This was largely due to the economic policy measures taken in the 1980s and 1990s to achieve financial stability.
The aim of my research is to present Mexico's path towards financial stability following its 1982 default through the ten points of the Washington Consensus, and subsequently to examine the country's current economic situation and highlight the most pressing economic problems. Based on this, my research seeks to answer the following questions: What were Mexico's main economic problems before the establishment of the Washington Consensus? What is the "Washington Consensus," why was it created, and what are its recommendations? What recommendations did Mexico's economic policy implement from the proposed suggestions? What other factors contributed to the economic stability of a country previously struggling with crises? What is Mexico's current economic situation? What are the main economic problems present in Mexico today?
The expected outcome of my research is to answer the research questions formulated above. During my research, I will use secondary research methods, utilizing relevant Hungarian and English literature on the topic. I will place great emphasis on examining the available statistical data and studies, with my primary sources being materials provided by the OECD and the IMF.



