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October 16, 2012

Dear Sir or Madame,

| hereby confirm that Mr. Tamas TOzser, born on July 10, 1987, was a visiting scholar at Bucerius
Law School for the month of July 2012. While at Bucerius, Mr. Tozser researched the topic of
“rating agencies” and was mentored by Professor Dr. Rudiger Veil from the Alfried Krupp-Chair for
Civil Law, German and International Business and Corporate Law. Mr. Tdézser’'s home university is
the Pdzmany Péter Catholic University Budapest.

Please feel free to contact me with any questions.
Sincerely,

Chipley E. Bader

Bucerius Law School-Hochschule fiir Rechtswissenschaft gemeinniitzige GmbH

JungiusstraBe 6 - 20355 Hamburg - Germany - Tel
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