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7pPDYH]HWĘN��GU��7DPiV�$QGUHD�HJ\HWHPL�GRFHQV���37(��È2.��
$QDWyPLDL�,QWp]HW���GU��3ROJiU�%HiWD�HJ\HWHPL�DGMXQNWXV���37(�
È2.�2UYRVL�0LNURELROyJLDL�pV�,PPXQLWiVWDQL�,QWp]HW�

%HYH]HWpV�� $� KLSRIt]LV� DGHQLOiW�FLNOi]� DNWLYiOy� SROLSHSWLG�
�3$&$3�� P\HORPiV� EHWHJHN� YHVHIXQNFLyMiUD� J\DNRUROW�
NHGYH]Ę� KDWiViW� pV� DQWLWXPRU� iJHQVNpQW� YDOy� VLNHUHV�
DONDOPD]iViW� V]iPRV� LQ� YLYR�� LQ� YLWUR� pV� NOLQLNDL�
YL]VJiODWEDQ� LJD]ROWiN�� 3URWHNWtY� KDWiViW� tUWiN� OH� SUR[LPiOLV�
WXEXOXVVHMWHNEHQ�� WRYiEEi� RO\DQ� MHOiWYLWHOL� IRO\DPDWRNDW�
EHIRO\iVRO�� PHO\HN� V]HUHSHW� MiWV]DQDN� D]� RVWHRO\WLFXV�
FVRQWGHVWUXNFLy�NLDODNXOiViEDQ��+DVRQOyDQ�D�GH[DPHWKDVRQKR]��
D� 3$&$3� D� P\HORPD� VHMWHN� Q|YHNHGpVpW� LV� JiWROWD� 
&pONLWĦ]pV�� $� � � P\HORPD� � � PXOWLSOH[EHQ� � � V]HQYHGĘ����
SiFLHQVHN� � � � SOD]PD� 3$&$3� V]LQWMpQHN� YL]VJiODWD� (/,6$�
PyGV]HU� VHJtWVpJpYHO�� YDODPLQW� N�O|QE|]Ę� FLWRNLQHN� �,/�
�ȕ�� ,/���� ,/���� ,/���� ,/����� ,/���$�� 0&3���� YL]VJiODWD�
/XPLQH[� PyGV]HU� DONDOPD]iViYDO� �Q ���� NRQWUROO�� Q �����
$UUD� NHUHVW�QN� YiODV]W�� KRJ\� D� NOLQLNDL� SDUDPpWHUHNWĘO�
I�JJĘHQ� YiOWR]LN�H� D]� HQGRJpQ� 3$&$3� V]LQWMH�� LOOHWYH�
N�O|QE|]Ę� FLWRNLQHNNHO� NRUUHOiOWDWKDWy�H� D]� pUWpNH� 
$� NH]HOW� P\HORPiV� EHWHJHN� N|UpEHQ� DODFVRQ\DEE� 3$&$3�
V]LQWHNHW�PpUW�QN�D]�HJpV]VpJHV�NRQWUROO�FVRSRUWKR]�YLV]RQ\tWYD��
$�MREE�SHUIRUPDQFH�VWiWXV]~��DODFVRQ\DEE�SOD]PDVHMWDUiQ\~�pV�
D�UHPLVV]LyW�N|YHWĘHQ�DXWROyJ�ĘVVHMW�WUDQV]SODQWiFLyUD�DONDOPDV�
EHWHJHN�N|UpEHQ�V]LJQL¿NiQVDQ�PDJDVDEE�pUWpNHNHW�GHWHNWiOWXQN��
$]�ĘVVHMW�J\ĦMWpVL�IRO\DPDW�HOĘUHKDODGWiYDO�HPHONHGĘ�V]LQWHNHW�
PpUW�QN�� $QDHPLiV� EHWHJHNEHQ� DODFVRQ\DEE�� PtJ� 95'�
�ERUWH]RPLE�OHQDOLGRPLG�GH[DPHWKDVRQ�� WHUiSLiEDQ� UpV]HV�OW�
SiFLHQVHNQpO�PDJDVDEE�V]LQWHNHW�WDOiOWXQN��/XPLQH[�YL]VJiODWRN�
VRUiQ� D�EHWHJHNQpO� V]LJQL¿NiQVDQ�PDJDVDEE� ,/����pV�0&3���
V]LQWHNHW�GHWHNWiOWXQN�D]�HJpV]VpJHV�NRQWUROORNKR]�YLV]RQ\tWYD� 
$� P\HORPiV� EHWHJHNEHQ� GHWHNWiOKDWy� DODFVRQ\DEE� 3$&$3�
V]LQW�� YDODPLQW� DNWtY� EHWHJVpJ� HVHWpEHQ� WRYiEEL� V]LJQL¿NiQV�
FV|NNHQpVH� PHJHUĘVtWL� D]W� D� IHOWpWHOH]pVW�� KRJ\� D� SHSWLGQHN�
IRQWRV� V]HUHSH� OHKHW� H]HQ� EHWHJVpJEHQ��$� UHPLVV]LyEDQ� OpYĘ��
MREE� SHUIRUPDQFH� VWiWXV]~�� DODFVRQ\DEE� SOD]PDVHMWDUiQ\~�
EHWHJHN� HPHONHGHWW� 3$&$3� V]LQWMpEĘO� HJ\pUWHOPĦHQ�
N|YHWNH]QHN� D� WUDQV]SODQWiFLyUD� DONDOPDV� EHWHJHN� PDJDVDEE�
pUWHNHL�LV��$]�ĘVVHMW�J\ĦMWpV�VRUiQ��DQHDPLiV�pV�95'�WHUiSLiEDQ�
UpV]HV�OW�EHWHJHN�HVHWpEHQ�D�3$&$3�V]LQW�YiOWR]iV�SRQWRV�RND�
PpJ� QHP� LVPHUW�� H]pUW� D� SDWRPHFKDQL]PXV� IHOWpUNpSH]pVpUH�
WRYiEEL�YL]VJiODWRNDW�WHUYH]�QN�
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7pPDYH]HWĘN�� GU�� 0HGYHF]� 0iULD� HJ\HWHPL� GRFHQV�� �%ĘU���
1HPLNyUWDQL�pV�%ĘURQNROyJLDL�.OLQLND��6HPPHOZHLV�(J\HWHP���
GU�� :LNRQNiO� 1RUEHUW� HJ\HWHPL� WDQiU�� �%ĘU��� 1HPLNyUWDQL� pV�
%ĘURQNROyJLDL�.OLQLND��6HPPHOZHLV�(J\HWHP�

%HYH]HWpV�� $� PHODQRPD� RSHUiFLyMD� VRUiQ� D� PĦWpWL� V]HJpO\�
PHJYiODV]WiVD� QDJ\� N|U�OWHNLQWpVW� LJpQ\OĘ� IHODGDW� D� QDSL�
RUYRVL� J\DNRUODWEDQ�� (EEHQ� D� J\DNRUOy� RUYRV� V]iPiUD� D�
NOLQLNDL�NpS�pV�D�V]|YHWWDQ��D]RQ�EHO�O�LV�HOVĘVRUEDQ�D�%UHVORZ�
IpOH� WXPRUYDVWDJViJ� DG� VHJtWVpJHW�� D]RQEDQ� VRN� HVHWEHQ� D�
NOLQLNXP� DODSMiQ� D� V]|YHWWDQ� QHKH]HQ� PHJtWpOKHWĘ�� tJ\� D�
PĦWpW� XWiQ� UHRSHUiFLyUD� OHKHW� V]�NVpJ�� &pONLWĦ]pV�� -HOHQ�
NXWDWiVXQNEDQ� �� /('� IpQ\W� KDV]QiOWXQN� HJ\� RNRVWHOHIRQ�
NDPHUiMiYDO� PĦN|GĘ� Np]L� NpSDONRWy� HV]N|]]HO�� KRJ\�
PHJYL]VJiOMXN�D� WXPRURN�RSWLNDL�SDUDPpWHUHLW�pV�|VV]HYHVV�N�
D� %UHVORZ�IpOH� WXPRUYDVWDJViJJDO�� 0yGV]HU�� $� NpSDONRWiVW�
D� 6HPPHOZHLV� (J\HWHP�%ĘU��� 1HPLNyUWDQL� pV� %ĘURQNROyJLDL�
.OLQLNiMiQ� YpJH]W�N�� D� /HWWRUV]iJL� (J\HWHP� $WRP¿]LNDL� pV�
6SHNWURV]NySLDL� ,QWp]HWpQHN�%LRIRWRQLNDL�/DERUDWyULXPD� iOWDO�
NLIHMOHV]WHWW� HV]N|]]HO��$� NOLQLNiQNUD� pUNH]Ę� SiFLHQVHN� N|]�O�
��� PHODQRPiEDQ� V]HQYHGĘ� EHWHJ� EĘUHOYiOWR]iVDLW� YL]VJiOWXN��
$� YL]VJiODWEDQ� KDV]QiOW� PXOWLVSHNWUiOLV� HV]N|]� �� N�O|QE|]Ę�
/('� IpQ\W� KDV]QiO� IHO�� DPHO\HN� D� EĘU� N�O|QE|]Ę� PpO\VpJĦ�
UpWHJHLEH�KDWROQDN�EH��(]HNUĘO� D� FVDWRUQiNUyO�NpV]�OW�NpSHNHW�
,PDJH-�V]RIWYHUUHO�HOHPH]W�N��0HJPpUW�N�D]�,QWHJUiOW�2SWLNDL�
'HQ]LWiVRNDW� �,2'��� |VV]HKDVRQOtWRWWXN� D]RN� DUiQ\iW�� LOOHWYH�
NRUUHOiOWDWWXN� HJ\PiVVDO� D]� LQWHQ]LWiV�pUWpNHNHW� D� %UHVORZ�
IpOH� WXPRUYDVWDJViJRNNDO��(UHGPpQ\�� -HOHQ� NXWDWiVXQNEDQ� D�
%UHVORZ�IpOH�WXPRUYDVWDJViJ�V]HULQW�FVRSRUWRVtWRWW�PHODQRPiN�
HON�O|Q�OWHN�D�IHQWHEE�YL]VJiOW�SDUDPpWHUHN�DODSMiQ��$�N�O|QE|]Ę�
LQWHQ]LWiVpUWpNHN�N|]�O�D�SLURV�pV�D�]|OG�FVDWRUQD�DONDOPDVQDN�
EL]RQ\XOW� DUUD�� KRJ\� HON�O|QtWVH� HJ\PiVWyO� D]� HOYiOWR]iVRNDW��
pV�H]HNEHQ�D�FVDWRUQiNEDQ�V]LJQL¿NiQV�N�O|QEVpJHW� WDOiOWXQN��
.|YHWNH]WHWpV�� $]� HV]N|]� iOWDO� NpV]tWHWW� NpSHN� DONDOPDVQDN�
EL]RQ\XOWDN�DUUD��KRJ\�HON�O|QtWV�QN�HJ\PiVWyO�NpW�FVRSRUWRW��D]�
��PP�DODWWL�pV�D]���PP�IHOHWWL�WXPRUYDVWDJViJRNDW��$�PpO\VpJL�
SDUDPpWHUHN�WXGDWiEDQ�OHKHWĘVpJ�Q\tOLN�HJ\�pS�EL]WRQViJL�]yQD�
PHJWHUYH]pVpUH� D�PĦWpWL� EHDYDWNR]iV� HOĘWW�� (J\� LO\HQ� HV]N|]�
pU]pNHQ\VpJH�PpJ�QHP�RO\DQ�PDJDV��PLQW�D�V]|YHWWDQL�%UHVORZ�
IpOH�WXPRUYDVWDJViJ��GH�HJ\�SRQWRV�NpSHW�DGKDW�D�GDJDQDWUyO��pV�
D� VHEpV]L� V]pOHN�PHJIHOHOĘ�PHJYiODV]WiViEDQ� VHJtWKHWL� D� QDSL�
J\DNRUODWRW�


